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RESIDUAL ISSUES - OFFICERS’
ASSOCIATIONS DISCUSS
PENSION UPDATION

The Government of India has approved the provisions of Bipartite
Settlement/Joint Note dated 11.11 2020 vide its communication dated
18.12.2020. However, the Government of India advised the Indian
Banks Assoclation to submit a detailed proposal along with financial
implications/liabilities in respectof the family pension scheme.

It is heartening to note that the New Year began well with Indian
Banks Association convening a meseting with four Officers'
Associations on 04.01.2021 to discuss and take forward residual
issues out of Charter of Demands. Updation of pension is also one of
such lssues which requires further negotiation / discussion. It was
informed that the Indian Banks Association has stated that it is
actively evaluating the issue as demanded by the Associations for
which an Actuary is appointed. It was also informed by Indian Banks
Association that it is compiling details of family pension improvement
for onward submission to Department of Financial Services for
necessary clearance and approval. It is glad to note that things are
moving positively and day of Improvement in pension and family
pension is not too far away. Inthe meantime, Apex organization of our
Commune, All India Retired Bank Employees Association continues
its efforts in getting these issues resolved early.

Memories of members are also recalled with regard to signing
of 11lth Bipartite Settlement and 8th Joint Mote on the
11ith Novemnber, 2020 was reported in the previous issue of Mysore
Bank Shathayu. Views of Hon'ble Finance Minister expressed in an
interview to Business Line regarding sorting out issues relating to
pensions of those who retired long time ago, whose pension does
not commensurate with the pension of equal rank, was reproduced
in the previous issue of Mysore Bank Shathayu. Hon'ble Minister is
aware that pensioners are waiting for a long time. Subsequently,
Four Workmen Unions took up the issues of pensioners namely
Pension Improvement, improvement in Family Pension,
improvement in Ex-gratia of Pre-1986 retirees, etc. with Hon'ble
Finance Minister and Indian Banks Association. Thereafter,
representatives of four workmen unions had discussions regarding
residual issues. Out of these residual issues, periodical updation of
pension, enhancement of ex-gratia of pre-1986 retirees, payment
of medical insurance premium by the Banks, bringing payment of
dearness relief of all pensioners to common index point of 6352,
etc. were part of the discussion.

Commune's views and stand with regard to updation and the role of
United Forum of Bank Union are well known to its members. Recent
developments confirm our views and opinion. It is reiterated that
Pension revision / updation would certainly happen. Everyone who
is connected has understood the need for updation [/ revision.
Therefore, members are requested to wait for some maore time,
Members are also requested to not to go by information provided in
the social media regarding issues concerning Bank pensioners,
especially with regard to updation of pension. Most of these
information and messages were posted by ignorant or deliberately
misleading. Please ignore, do not forward and do not propagate any
suchinformation, even if these messages enhance the hopes.

SBlI MEDICAL INSURANCE SCHEME - APP

Members are aware that SBI Medical Insurance Scheme - Annual
Payment Plan was valid upte 15.01.2021. The Bank would pay
partial subsidy to all those who are 70 years and above as on the
date of commencement of policy period and family pensioners and
the subsidy amount along with pension will be credited on
27.01.2021,

Members may receive eCards. In case necessity arises before
receipt of eCards, they may use link the https://www.
medibuddy.infecard. Then they are requested to select ‘Employee
ID' and enter HRMS Number against 'Employee ID', enter 'STATE
BAMK OF INDIA' against 'Company's name' and your name, against
our mame'. Then enter OTP received. Now, eCards will be
generated and can be downloaded.

SUBMISSION OF LIFE CERTIFICATE

The last date for submission of Life Certificate is extended till
28.02.2021. Those who are drawing family pension and staff
pension are requested to provide Life Certificate in respect of both
HRMS numbers/PF Ids. There are instances in the past, where the
Bank Branches have incorporated either of the Life Certificates only
which resulted in payment of only one pension,

Staff Pensioners can also send Scanned Copy of the Life Certificate
by Email also. Mow, the Video Facility for submission of Life
Certificate has been enabled in myHRMS mobile app for all
pensioners and will be available on and from 14th December, 2020,
This facility would not be available to pensioners if this year's Life
Certificate s already updated OR Pensioner's verified photograph is
not available in HRMS. (For photo uploading, please go to Upload
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Photo option in HRMS portal and approach your Branch for
verification). If verified photograph is available in HRMS,
submission of Life Certificate can be done by Staff pensioner, by
recording a short video in myHRMS mobile app, in 3 simple steps :
Log into myHRAMS and click on Life Certificate Tile, then Click on
Record Video for the Purpose of Life Certificate. A few simple
questions (e.g. DOB) will appear on the screen. Answer them in
clear voice and 'Submit’ the video.

MEMBERS ARE REQUESTED TO OBTAIN ACKNOWLEDGMENT UPON
SUBMISSION OF LIFE CERTIFICATE/S.

REGULATION 37 BENEFIT - SBMPC HAS

INITIATED NECESSARY LEGAL ACTIONS
i It is only to reassure reiterate and confirm that the Commune 1
has indeed initiated all required legal action in getting this
benefit delivered. Writ Petitions have already been filed and
Commune is also pursuing this issue through pending cases
before Division/Single Benches of Hon'ble High Courts at
Ahmedobad, Indore, Hyderabad, Jodhpur and Bangalore.
This issue Is one of the benefits being pursued in Contempt
Petitions pending before Hon'ble Supreme Court. Required
strategles and measures have already been [nitioted.
Commune assures and promises undertoking best possible
measures, each and every time.

Members are requested not to lend ears to those who are elther
ignorant or do not want others to get this benefit. A few individuals
who are pot members of Commune are indulging in malicious
campaign. These individuals are those who challenged that those
who retired under VRS 2001/7th Bipartite Period would not get five
years benefit and 1616-1684 benefit. They have been proved wrong
by our Commune, Commune has ensured payment of differential
commutation amount without recovering for the period preceding
credit of this portion of commutation amount. Members of our
Commune are proud that theirs s the only retirees' organization In
the country which has ensured such payment. Still many others are
debating what is correct and legally permissible.

Further, it is clarified in abundance that only list of members who
have complied with the requirement stipulated by Commune
would be handed over to the Court/s at the appropriate time.
Submission of Vakalaths of individual members or making them
parties s inadvisable/inappropriate.

Acknowledgment letters, Calculation Sheets and Debit
Authorisation Forms have already been sent to all those who have
remitted the amounts as prescribed by our Commune. Caleulation
sheets of those who have retired after merger and provided their
pension data after 15.08.2020, will also reach them before end of
January, 2021. Those who have remitted required amounts, but not
recejved these letters and Debit Authorisations are reguested to
send information through the link. Those who cannot send data
through link are requested to send SMS OR Whatsapp their
Employee/HRMS Mo., Amount remitted, date of remittance to
7026027774, All those who have received letters, but not
submitted duly filled and signed Debit Authorlsations are
requested to send the same to reach cur Commune's Office on or
before 15.02.2021. It is relterated that all such duly filled in Debit
Authorisations should be sent to our Commune's Office only.

However, these letters and statements for Family Pensioners would
take some more time.

UPDATION OF PENSION IN TERMS OF
REGULATION 35(1)

Certain Individuals/organisations are circulating messages or
pursuing litigation in respect of several issues. Earlier issues of
Mysore Bank Shathayu has presented opinion of Commune with
regard to pension for Special Allowance, claim for updation of
pensicn based on balance in pension funds and Gratulty. Some are
claiming updation/revision of pension based on what is stated in
Regulation 35(1), after amendment in 2002/2003. However, no
such amendment has taken place in pension regulations of
erstwhibn Assudate Banks. Amemied Regulation 35{1] savs that

Appendix I'. Those who are claiming updation of pension based on
this portion of regulation are only considering this sentence in

parts Thev ara un!y taking into mnsrderatiﬂn Mﬂ.&m

W&m What is prmided in Appendix | is
with regard to merger of Dearness Relief with Basic Pay (not basic
pension) without any loading. Appendix | Includes instances of
deviation in calculation of pension, as provided in Regulation 35(2)
and 38 only. Application of what is provided in Appendix | could be
only once. Law does not allow selective application of statute and
there is nothing In Appendix - | which provides for updation or
improvement of pension of those who retired on or after
29.09.1995, the date of notification of pension regulations. Hon'ble
Supreme Court has settled the issue of interpretation of the
Statute, like Bank Employees' Pension Regulations, 1995 in Commr.
of Customs v. Difip Kumar & Co., (2018) 9 5CC 1 : 2018 SCC Online
SC 747. It is decided that when a Statute is unambiguous and only
meaning can be Inferred, Irrespective of consequences only that
meaning has the field. Any hardship or inconvenience cannot be the
basis to alter the meaning employed by the legislation. Only In case
of anomaly andfor absurdity, only intention and purpose will
determine the meaning. Therefore, pensioners cannot claim
pension updation or derive any benefit out of what is provided in
Regulation 35(1). It is reiterated that any rule, regulation or
provision in any Act needs to be read completely, but not in parts,
conveniently. On account of this position of law, pursuing updation
of pension based on what is stated in Regulation 35(1), is harmful
and counter productive. The only way Bank Pensioners' pension
could be revised is through dialogue, negotiation and settlement.

11TH BIPARTITE SETTLEMENT -
COMMUTATION OF DIFFERENTIAL BASIC PENSION

Those who have retired on or after 01.11.2017 are entitled revised
pension and consequently, they are entitted to receive the
commutation amount of differential basic pension. Even though
there is an option not to take the benefit of Commutation,
members are requested to opt for Commutation. Commutation
amount comes with several benefits and It is tax free. Members
should not see Commutation of Pension only as an Instrument
which only gives them substantial amount. Discount rate or the cost
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5 at 6.1% per annum for those who commute pension at the time of retirement on superannuation. Interest rate in Banks is far more than
6.1%. Interest rate will not remain at present level and with raise in rate of inflation, interest rates are bound to rise. For those who retire
well before the age 60, Discount rate or the cost is far less than 6.1%. Therefore, Members are requested to commute differential Basic
Pension, even if there is reduction in their monthly pension. Though commutation is not a loan, the effective rate of interest one hasto pay is
animportant factor to consider the benefit, even if it is treatad as an investment. Take an example of a superannuated employee who invests
the same amount in Pradhan Mantri Viaya Vandana Yojana {(PMVVY) of LIC, a Government Sponsored scheme for Senior Citizen, he would get

manthly Rs.726/- per month for a period of Ten years.

Particulars

With commutation Without Commutation

Commuted amount to be deducted

Rs.1,000/- per month NIL

Amount he/she will have at the time of retirement

Rs.1,17,720/- NIL

Amount of interest/annuity &/or additional pension

Rs. 726/- Rs.1,000/-

Sacrifice on account of Commutation

Rs.274/- NIL

In case of death at any point of time, amount of recovery

No recovery of Re.1,000/- No effect

from the date of retirement @ Rs.274/- pm

Balance/amount at the time of death If death happens after 5 years

Rs.1,17,720/- Rs.19,718/

from the date retirement @ Rs.274/- pm

Balance/amount at the time of death if death happens after 10 years

Rs.1,17,720/- Rs.47,951/

from the date of retirement @ Rs.274/-pm

Balance/amount at the time of death if death happens after 15 years

Rs.1,17,720/- Rs.88,374/-

Thus, it is advantageous to opt for commutation on this point also.
There are many more advantages to opting for commutation. THE
COMMUTATION IS TAX-FREE, WHILE THE PENSION IS TAXABLE. The
amount now recehved can be utilised to fulfil social /family obligations
like children's' education, to build a house, to perform a marriage, for
Investments, ete. The value of money goes on depreciating, and
hence the future instalments would not be a burden, since half-yearly
DA would be more and more in future and soon.

SAD DEMISE OF SHRI DHARANENDRA KUMAR,
SECRETARY OF SBMPC

Shri Dharanendra Kumar, Secretary of our Commune left for
heavenly abode on the morning of 2nd January, 2021 at Gubbi. He
was the Secretary of our Commune. This has caused immense and
irreparable loss to our Commune and his vast friends and relatives.
He was instrumental and also played an important role in formation
of Tumkur District Committee. Members of our Commune join in
praying Almighty to give strength to members of his family to bear
the loss.

INAUGURATION OF OFFICE OF SHIVAMOGGA
DISTRICT COMMITTEE OF SBMPC

23-12-2020 15 a red-letter day In the annals of State Bank of Mysore
Pensioners’ Commune. It is also a day on which District Committee
of a Bank Retirees’ Association inaugurated its Office in a
place/premises which is provided by a State Government. State
Bank of Mysore Pensioners’ Commune and its members are
picneers, They have foresight and vision. They have shown that itis
also possible to enlist the support of the Government in helping the
Bank Pensioners. Shri K S Eshwarappa, Hon'ble Minister,
Government of Karnataka inaugurated the premises and he offered
all the help required. Office of the District Committee was
inaugurated by offering floral tribute to photos of H H Shri Malvadi

Kirshnaraja Wodeyar and Sir M Visveshwaraiah, founders of State
Bank of Mysore. Shri Chandrashekhar, Principal of the College, Shri
Prabhu, area Corporator and Shri Pattabhiram, Senlor member who
played an important role in allotment of the space were honoured.
Shri K T Srinivas Rao, President, Shri K G Krishnananda, Working
President and Shri R Somashekhar, General Secretary and a large
number of members of Commune including members of the
Executive Committee participated. Members of General Council
and Central Committee of SBM Pensioners' Commune congratulate
the Team =Shivamogga District Committee of SBMPC.
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CONTACT DETAILS OF OUR COMMUNE :

Email ID : sbmpensioners@gmail.com
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To enable remit/donate, Account Details of
Commune are as under :
SB A/c. No. : 64094412180
with State Bank of India, Mysore Bank Circle Branch

Website : www.sbmpensioners.in

Email Group : sbmpensioners@googlegroups.com Face Book : sbm.pensioners, Post Box No.: 9738
Whatsapp : 702 602 7774 Phone Nos.: 259 44299
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